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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 38 OCUTYpUTENEH NPOMU3BOL 3a OCUrypyBake Ha KMBOTOT BO BPpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npe3ema MHBECTULIMCKVOT PU3MK 1 UMa 33 LieN Aa BU NOMOTHE Npy pasbupareTo Ha Npupoaara, pusuuuTe, TPOLLOLMTE, MOXHIUTE J06MBKY M 3ary6u of 0BOj NPOM3BOA U a BY MOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTtu noaaroum

1.1 Ha3u Ha ocuryputennmot npoaykt - TBOJ KPO JTAJ® UHBECT ocurypyBate o Bp3yBatbe 3a LigHaTa Ha yaenuTe Ha 0TBOPEHUOT uHeecTuuumcku coHa HIb Ton
BpeHnosw co naentudmkaumcku 6poj 9110000000127 ynpasysaH of HIB ®oxposu ALl Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoTOT: Kpoauna Ocurypysare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
WHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupatbe Ha fokymeHToT: 10.1.2025 rognHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
TBOJ KPO TAJ® MHBECT (OcwrypyBatbe) e MHBECTULMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCW pU3MKOT 0 BNOXYBaETO Kaae LUTO Npemujata e nogenexa Ha:
(1) Mpemuja 3a ocurypyBarse Ha XWUBOTOT - ieN HAMEHET 3a OCUTYPUTENHO NOKPUTIE BO CAyYaj Ha CMPT 1 AOXWBYBatbE, (2) Mpemuja 3a BNOXyBatkbe, Aen 04 Npemujata Koj € HaMeHeT
3a kynyBatbe yaen Bo (OHAOT, COOABETHO Ha NpeocTaHaTWoT Aen of bpyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTHUE, FO COYMHYBA MHBECTULMOHNOT AEN Ha NpemujaTa, a ce KopucTu
3a Bp3yBat-e Ha LieHaTa Ha yaenoT Ha VHBeCTULMCKUOT doHa, HaBeAeH BO nonucara 3a ocurypysare. COOAHOCOT Ha [enoT Ha NpemMujaTa HaMeHeT 3a OCUryPUTENHOTO NOKPUTUE BO
Cry4aj Ha CMPT W AOKVBYBakLE U NpemujaTa 3a BoxyBatbe € Ball 136op v Moxe Aa nsHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% oa BucuHaTta
Ha ynateHata 6pyTo-npemuja. Mpemujata 3a ocurypyBare ce nnaka eaHOKPaTHO UK noBekekpaTHO. Mpemujata 3a ocurypyBare ce nnaka efHOKPaTHO UMK noBekekpaTHo U (3)
TpoLuowm 3a CNpoBeayBakbe Ha OCUrypyBakETO. TpaeHeTo Ha OCUTypyBaHeTO Moxe Aa 6uae oA 1 A0 25 roanHu.
Co npemujaTa 3a BNOXyBake CE KynyBaaT yAenu Bo 0TBOPEHUOT nHeecTuuycku dona HIB Ton Bpenaosu. Bpojot Ha yaenu koj ce kynyBa BO MHBECTULNCKAOT (hOHA BO MME Ha
[loroBapayoT 3aBuCY 0 LieHaTa Ha YAENnUTe Ha 4aTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ce YTBPAYBa BO COrMacHoCT co lpaBunata Ha paboTetse u
[MpocnekToT Ha ¢oHAOT. Bo MpocnekToT Ha OHJOT Ce HaoraaT AeTanHW WHA(OPMAaLMK 3a MHBECTULMCKMOT (HOHA U KNyYHWUTE Lienn 3a BrioXyBake Ha (oHpoT. BpegHocta Ha
pechepeHTHNOT Gpoj yaenu He € 3arapaHTMpaHa Npu UCTEKOT Ha OCUIYPYBakETO, NPY OTKYN M NPU HacTaHyBakbe Ha pu3nKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha WHBECTULMCKMOT (hOHA, Ce 3ronemyBa M BpeaHoCTa Ha pediepeHTHUOT 6poj yoenu BnoxeH Bo UMe Ha [loroBapayot, Co HamanyBakbe Ha LieHaTa Ha YAENUTE Ha MHBECTULMCKMOT
¢hoHA, Ce HamaryBa W BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yAenu BroxXeH BO MMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum,aenot Kou ce pusnuute n ouekyBawata o4 Npou3BoAoT 1 AenoT OcTaHaTv peneBaHTHN MHAOPMaLMK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a cnyyaj Ha cMpT oA BornecT unn Hesroaa HaBegeHa BO nonucarta, U BpeAHOCTa Ha MHBECTULMCKOTO NOPTEoNnO no LigHaTa Ha
yAEenuTe Ha UHBECTULMCKUOT POHA Ha NeTTMOT paboTeH AeH O AEHOT Ha NoAHeCyBake Ha 6apareTo 3a HagoMeCT Ha LwTeTa. Bo cnyyaj Ha AoxuBYBatbe ce ucnnaka BpeaHocTa
Ha MHBECTULMCKOTO NOPTCIONMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT POHA Ha NOCNEAHUOT AEH HA BaXHOCT Ha OCUTYpYBaH-ETO M OCUTypeHaTa CyMa 3a JOXWUBYBare HaBeLeHa
BO nonucara. BpegHocta Ha pecbepeHTHUOT Bpoj Ha yaenuTe Ha oapedeH AaTyM e edHakoB Ha pedepeHTHUOT Bpoj Ha yoenu MOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj
patyMm.
OcuryputenoT pesoBHO FOAWLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauLleH U3BELLTaj 3a CKIyYeHNOT JOroBOp 3a OCUrypyBak€e Ha XMBOTOT BO BpCKa CO yaenuTe BO
WHBECTULMCKMTE (DOHAOBM HajaoLHa Bo pok o 30 AeHa Of 3aBpLUyBaH-ETO Ha AenoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 MHBecTnumckata Len Ha oHAOT € 3roneMyBate Ha BPeOHOCTa Ha UMOTOT, OJHOCHO NOPACT Ha LieHaTa Ha yAenoT, rMegaHo Ha Aonr pok. Bnoxysadkute uenn Ha PoHgoT ce
CUIYPHOCT, NMKBUAHOCT, 3a4yBYBakb€ U PacT Ha BPEAHOCTA Ha YAENNTE NPEKy MHBECTUPare Ha MMOTOT Ha ®oHaoT HITB Ton bpeHaoBM BO XapTum O BPEAHOCT U APYIW MHCTPYMEHTY
COrMacHO CO 3aKOHCKUTE MPOMUCK M OrpaH1YyBaraTa Ha BNOXyBakbaTa HaBeAeHM BO MpocnekToT Ha ®oHpoT. Oanykata 3a BNOXyBake ja HOCW UCKYCEH 1 MPOGecMOoHaneH TUM Ha
HNB ®onposm AL Ckonje Bp3 0CHOBA Ha (PyHAAMEHTANHW U TEXHUYKI aHanmMau, Kako M NpoLieHKa Ha MAHWUTE NPUXOAM M NapUYHKM TEKOBW Ha oabpaHuTe dupmmn. GOHLOT MHBECTMPA BO
aKLMW Ha KOMNAHUU LUTO YpaByBaaT Co HajcunHUTE BpeHaoBm Bo cBeTOT. OBa € BUCTUHCKM M300p 3a BNIOXyBaumMTe LWTO npedepupaart cTabuneH 1 CUrypeH pacT Ha COnCTBEHNOT BIOT.
Vinejata e fa rv BuauMe of MOWHAKOB aron rofieMuTe CBETCKU Urpayu, YMULLTO NMPONU3BOAM W YCITYTW HA CUTE HU ce 10Bpo No3HaTy of cekojaHeBHNOT xmBoT (Apple, Coca Cola, Google,
Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepctBata Ha (hoHLoT ke Bupat uHBecTMpaHy Bo: leno3uTu Bo oBnacteHn BaHkm Bo Penybnnka CeepHa MakeoHuja, kou focTacyBaaT BO POK KOj HE € MOLOMr Of eAHa roauHa;
MpeHocnuUBM xapTUKM oA BPEAHOCT U MHCTPYMEHTH Ha Na3apoT Ha Mapy - ce CMeTaaT XapTUMTE Off BPELHOCT Ha 13[aBayumnTe YMe CeauLuTe, OfHOCHO NpeTexXHa AejHOCT Ce BpLUU
Ha TepuTopujaTa Ha cnegruee 3emju: 1. Penybnnka CeBepHa Makenonuja 2. [pxasute Bo EBpona kom ce unenku Ha EY, OEL nnm LEPTA 3. [pxasute Hagsop oa EBpona uum
peryn1paHu nasapy Ha xapTuu of BPeaHOCT ce uneHkn Ha Ceetckata pegepaumja Ha 6epan WFE. o 100 % op HeTo-BpegHocTa Ha PoHAOT Moxe Aa 6uae WHBECTMpaHa BO
COMCTBEHNYKW XapTUM Of BPEAHOCT Ha M3[jaBaqMTe CO CEaNLLTE, OAHOCHO NPETEXHA AEJHOCT LUTO Ce BPLUK Ha TEpUTOpUjaTa Ha Norope HaBeaeHUTe apxasi; UHCTPYMeHTH Ha nasapoT
Ha napu 13fageHu o4 unv 3a HuB Aa rapaHTupa Penybnuka CeepHa MakefoHuja, eQnHMLMTe Ha NIokanHaTa camoynpasa unn HapogHata 6aHka Ha Penybnuka CesepHa MakefoHuja,
ApxaBuTe uYneHku Ha EY, EBponckata LeHTpanHa 6aHka u EBponckata MHBECTULMOHA BaHKa; M 13nafeHn of CTpaHa Ha W34aBauuTe CO UMW XapTWW Of BPEAHOCT Ce Tpryea Ha
perynupaxuTe nasapu Unu of CTpaHa Ha MHCTUTYLMW KoM MOANEXaT Ha HaA30p Ha PerynaTopHO TENo Ha ApXaBuTe YneHku Ha EY unn ce usgageHn of CTpaHa Ha MHCTUTYLWW Ko
noAnexat Ha Haa30p eaHakoB Ha OHOj NPOMWLLAH CO 3aKOHOAABCTBOTO Ha EY; unu ce uagaaenm of ctpaHa Ha apyrv nuua wto rv ogobpuna Komucujata 3a xapTum o4 Bpe[HOCT Ha
Penybnuka CeBepHa MakezoHuja; Yaenu Ha apyrv OTBOpPeHU HBECTULMCKM poHAOBM, perncTpupaqu Bo Penybnvka CeepHa Make[oHMja Unu ApXaBu KOW Ce YNEHKN UK He ce
unexku Ha EY n Ha OELIA, umjawwiTo npoBuaunja 3a ynpasyBare He HagMuHyBa 3 % 0f HeTo-BpeaHoCTa Ha UMOTOT Ha Toj OHA Ha roauwwHO HUBO. HajmHory go 10% oa uMmoToT Ha
®oHOOT MOXe a Buae BNOXeH BO yAenu Ha ApYr OTBOPEHM MHBECTULMCKM oHOoB 1 Mapu Ha cmeTKa. MpuxoauTe Of MHCTPYMEHTUTE (QMBMAEGHAMN U KaMaTH) BO KOW Ce BMIOXEHU
cpeactBata Ha PoHLOT ce penHBeCTMpaar.
HAMOMEHA: WHBecTMUMCKUTE Lenu M MHBecTULMCKaTa NonuTUka Ha POHAOT MoxaT Aa Gmpat npoMeHeTH O oanyka Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHU U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeAcTeata Ha choHaosuTe doHgoT HITb Ton bpeHgosw ce npuMeHyBa exkcnepT3aTta Ha NPogecoHanH1oT TM Ha [ipyLiTBO 3a ynpaByBake
CO OTBOPEHM W 3aTBOPEHY MHBeCTULMCKu choHaosn HITB ®oraosu ALl Ckonje, kako 1 AONTOroAWLLHOTO UCKYCTBO €O Koe pacnonara ®oHaoT.
2.3 Taprert rpyna
2.3.1 HNB Ton bpeHaoBM € HaMeHeT 3a MHBECTUTOPUTE CO CTAabUMHM NPUXOAW, LUITO Ce CNPEMHU [a npe3emaT CPeLHO A0 NOBUCOKO HUBO HA PU3MK 1 MMaaT no3HaBara of pabotarta
Ha HBECTULMCKIATE (DOHLLOBY, (IMHAHCHCKUTE Na3apu 1 UHBECTUPaETO. DOHLOT NPBEHCTBEHO € HAMEHET 3a UHBECTUTOPY KOM MaaT [ONrOPOYEH MHBECTULIMCKM XOPM3OHT W Noronema
TONepaHupja Ha pU3MK Npy LITO CakaaT fAa ja UCKOpUCTaT MOXHOCTa Aa MOCTUTHAT MOBMCOKM NpUHOCK 06e36eseHn Of BMOXyBake BO akuun. PoHOOT € rnobanHo opueHTUpaH, co
aKLUEHT Ha COMCTBEHWNYKM XapTum 0F BPeAHOCT Of NPBOKIACHM 3gaBaqy kon obesbeysaat cTabuneH AnBMaEHOEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 Kop1cTy ¥ TpoOLIOLYW O OCUTYPUTENTHMOT NPOU3BOA
TBOJ KPO JTAJ® MHBECT ocurypyBatbe Ha XWUBOTOT € MHBECTULIMCKO OCUTYpyBakbe Ha KVBOTOT LUTO My T OBO3MOXYBA CrieHUTE NpuAobMBKM Ha OCUTYpeHNKOT: (1) BpeMeHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYPYBarE Ha XUBOTOT BO CNyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakb€e NMPUHOC CO CPESHO 0 MOBMCOKO HIUBO Ha pU3uK; (3) ynpaByBarse Ha cpeacTBaTa
o, npocecuoHanuy; (4) anBepancnLMpaHo MHBECTULMCKO NOPTGONMO MO BanyTH, 3eMjU U MHCTPYMEHTH 3a [a ce NocTUrHe nogobap BanaHc noMery puauyHOCTa W NOBPATOT Ha
WHBECTUPatLETO; (5) aBTOMATCKO peunHBecTMpare Ha gobuskata; (6) ucnnata Ha ocurypeHa Cyma npu JOXWBYBare, CMpT oA GomnecT, CMPT Of He3roja Kako W BpegHocTa Ha
VHBECTULMCKOTO NOPTEONNO; (7) MOXHOCT 3a BKIy4yBaHe [ONOMHUTENHN OCUTypYBakba; (8) MOXHOCT 3a 06HOBYBaH-E Ha [OrOBOPOT 3@ OCUTYpYBaHETO NO MCTEKOT HA MHULMjANHO
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JOTOBOPEHMOT NEPUOA Ha ocurypysare; (9) HamaneHu TPOLOLM 3a ynpaByBake CO CPEACTBATa, OQHOCHO MHBECTUParETO BO (hOHAOT € 6e3 unn co HamaneHa BnesHa nposu3uja
(@okorky ce MHBECTMPA MHAMBUAYArNHO BO POHAOT, (POHAOT MOXKe 4a NPecMeTa M Aa HannaTt NOBUCOKW HaLOMECTOLN).
IMpumep 3a npupobuBkK 3a ocurypyBakbe o Tpaeke o4 10 roanHu (NeproamyHO roanwHO Nnakare Ha npemuja): Ako ocurypeHukoT uMa 40 roguHu, ckiyym nonmca co Tpaetse og 10
roavHu, kage wro npemujata e 1.000 espa roguwHo co pacnpegenta 50% BnoxyBarwe BO MHBECTULMCKW (HOHA M Ce nnaka pefoBHO, BPEAHOCTa HA BIOXEHUTE CPeACTBa BO
WHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXKerETO Ha nonucata ou buna:
0YeKyBaH roguLieH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.5244%
4.481,72 eBpa 5.000,00 eBpa 7.195,69 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK HA AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
[Mpumep 3a NprpobuBKM 3a ocurypyBatse co Tpaete o4 10 roauHn (eAHOKPaTHO Nnakare Ha npemuja): Ako ocurypeHukoT uma 40 roauHm, cknyuu nonmuca co Tpaetse of 10 rogutHu,
kage wro npemujata My e 2.500 eBpa co pacnpegenba 50% BnoxyBare BO MHBECTULMCKM (DOHA M NaTeHa LIENOCHO, BPEAHOCTA Ha BNIOXKEHUTE CPEACTBA BO MHBECTULIMCKMOT GOOHI
Ha KpajoT Of POKOT Ha BaXeHETO Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLleH npuHoc of 6.5244%
1.021,34 eBpa 1.250,00 eBpa 2.351,80 eBpa
V13HoCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
Vimaje npensug Aexa ce paboth 3a NpecMeTkM 04 MH(OPMATUBEH KapakTep kou He ce npaBHO 06BpayBayku 3a OcuryputenoT. Ako cakaTe noAeTanHa npecMeTka co Apyrin U3HOCU
“nm pokosu, obparare ce Ao OCMrypuTenoT uin A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha Monucarta LUTO € 03HauyeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBarETO) HE NPecTaHe NopaHo
3apagy CMPT Ha OCUTYPEHWKOT, OTKYN Ha nonucaTa Ui CTOPHMUpak-e Ha NonucaTa o4 CTpaHa Ha OCUIypUTENOT Nopaau Hennakarbe Ha Npemujata Unu nopagu CTevaj Ha ApYyLTBOTO
LUTO ynpaByBa CO MHBECTULACKUTE POHAOBM, @ COrMACHO CO YCIOBUTE 3@ OCUTYpyBakse.

3. Kow ce pusnuute n ouekyBamata og npou3sonoT?
OcurypyBarbeTo co Bp3yBarse co doHnoT HJ1b Ton bpeHaoBm € M3NoXeHo 1 Ha puanum. MpodunoT Ha PU3MYHOCTa Ha 0BOj BUA OCUTYPYBak-€ 3aBUCK 04 NPOUNOT HA PUNYHOCTA Ha
®oHOOT Npy LWTO pedpepeHTHaTa BPeaHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHLoT. CUHTETUYKMOT NokasaTen Ha yCnewHoCTa U puauyHocTa
Mepy UCTOPUCKUTE MPOMEHMW Ha LieHaTa Ha yaenute Ha PoHAoT. VicTopuckuTe noaaToLm He Cce curypeH nokasaten 3a MAHWOT npodun Ha puanyHocta Ha ®onpoT. MpukaxaHuTe
KaTeropum Ha pUsMYHOCTa W YCNEeLWHOCTa Ha IOHOOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUE MOXe [a Ce MeHyBaaT. HajHuckata kateropuja He 3Haum BnoxyBare 6e3
pU3NK.

HIB Ton Bpexposu -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

! |2 |3 |4 -i 6 i7 OBWXEHE Ha LieHaTa Ha yaenvuTte n HeTo-BpedHoCTa Ha MMOTOT Ha ®oHgoT og

«—TTorusok puayik MMoBucok pusuk— MOYETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocTojba Ha 31.12.2024 roguHa, ®onpot HIB Ton bpeHaoBK ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HUBO Ha PU3MK 1 € BO COrMAcHOCT CO AONropoYHaTa
cTpatervja Ha oOHAOT.

Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneaula Ha yMepeHo BICOKM ocLmunaumi (nopact 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BNOXyBakeTO BO POHAOT, NHBECTUTOPUTE Npe3emaart onpeseneHu pusnLy, o ornes Ha hakToT Aeka BpeAHOCTa Ha (UHAHCUCKUTE MHCTPYMEHTW Ha Na3apoT Ha kanuTan CeKojaHEBHO
Ce MeHyBa T.e. BpeHOCTa Ha yoenoT MoXe [a pacTe Wi onara 1 noBpaToT Ha noveTHaTa MHBECTMpaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTipaH.

OcurypyBareTo ce [oroBapa Bo e8pa, AoAeka ynnarata Ha npemujaTa 1 ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapu no cpeaeH kypc Ha HBPCM Ha geHoT Ha ynnatarta,
O[HOCHO McnnataTta. Ha fenot og ynnatata BO AgHapy, Koj Ce OHECYBa Ha BMOXYBaHETO, He Ce BPLUW KOHBEp3Mja BO eBpa.BpeaHocTa Ha MHBECTLMCKOTO NOPTONNO € u3paseHa
BO [ieHapu, Of ynnaTaTta BO AeHapu ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBarwe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT cropesd
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONMO Ce ucnnaka Bo AeHapy 6e3 nHaekcuparse co AeBu3N.

Bupete cBecHu 3a cnegHUTe pusnum: BanyTeH pusmk koj ce jaByBa npu NpoOMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pU3mK Koj 3aB1CKH Of ABWKEHETO Ha
na3apHuTE LIeHW Ha XapTuuTe of BpeaHoCT; KpeAMTeH pu3nK — BEpojaTHOCT AeKa 13aBaYoT Ha OAPeAeHa XapTuja of BpeAHOCT HeMa Aa buae Bo cocTojba BO LIENOCT unu AeNyMHO
Aa 1 Hammpm ceouTe 06BPCKW BO MOMEHTOT Kora Tue Ke foctacaaT; KamaTeH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3NTUBHO UMM HeraTWBHO Aa ce 0Apasu Ha BpeaHocTa
Ha BNoXeHUTe cpeAcTBa; JIMKBMAEH PU3NK — BEpOjaTHOCT Aeka BO OLPELEH MOMEHT Ke MMa TELKOTUM NpK U3HaofaeTo cpeacTea 3a ®oHOOT Aa v HagMupy 0BBpPCKMTE NOBP3aHU
CO NOBMEKYBaKETO Ha yaenuTe o POHAOT Kako pe3ynTaTt Ha HeMoxHocTa 6p3o Aa ce npoaaaaT MHAHCUCKUTE CPEACTBA MO LieHa NPUBNUKHO eAHakBa Ha HUBHATa peanHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjATHOCT O €BEHTYanH1 NONMTUYKKM Kpian Bo PCM unn Bo CTPaHCTBO, koM MOXe Aa AoBeAaT A0 NpOMeHa Ha UMOTOT Ha ®oHgoT uivnm JpywTeoTo; Pusuk
0/ NpOMeHa Ha AAaHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoaaBHaTa BnacT, Bo PCM mnu Bo CTPaHCTBO, Ke v NPOMEHM JaHOYHWTE NPONMCH Ha HAYMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha PoHaoT/Mnm [pyliTBOTO; ONepaTMBEH PU3NK M1 CymMpa CUTE HEN3BECHOCTY KOM Ce COCTaBEH Aen 0f CeKojAHEBHUTE AENOBHM akTUBHOCTM Ha ®oHaoT/wnn [pywTeoTo
1 Pn3uk op nHdbnauuja - 3ronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeaeneH Nepuod, nopaayn LWTo Moxe Aa Aojae A0 HaManyBatbe Ha peanHaTa 4obuBka KojaluTo ja ocTeapun
®oHpoT umnu OpywTeoTo.

Co BnoxyBare BO 0OBOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauutenHu 3aryou. OBoj Npou3BOA He BKNyYyBa 3alUTUTa Of UAHM ABWKEHa Ha Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, OfHOCHO BpeaHOCTa Ha peEPEHTHIOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKAa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LWTO MOXe Aa uarybute Jen wim uenata WHBeCTUUMja.
VIHBecTMuMjaTa He e 3aluTUTeHa AenyMHO UKW LIeNoCHO CO rapaHTeH (ioHa 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba a ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTYpUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HAYMTENHO MOBMCOK AOKONKY He € YyBaH A0 [oCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a HJ1b Ton bpeHaosy (NoaaTok of MHOPMaTUBEH KapaKTep - He NPeTCTaByBa NpOeKLUMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHWHA)
lMocnegHu 12 meceum [MocneaHu 24 meceum MocnenHun 5 rognHu
lMpoceyeH MeceyeH NpuHoOC 1.2857% 1.0686% 0.5437%

[JeTanHu ngpopmaumm Bo Bpcka co doHaot HI1b Ton Bpenposu, ce HaBeaeH BO NPOCMEKTOT U AOKYMEHTOT CO KNy4YHU MHAOPMALW 33 MHBECTUTOPOT KoW Ce 06jaBeH Ha MHTEPHET
CTpaHuuaTa Ha 0TBopeHnoT orHg www.nlbfondovi.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIM ucnnara?

Bo cnyuaj Ha nukBuaaLmja unm crevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKPUBAk-E Ha MaTeMaTiukaTa pesepea Bp3aHa 3a HalOMECTM BO CNyyaj Ha CMPT, Kako W Bp3 CpeAcTBaTa
3a NoKpUBakE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTypeHW CO JOrOBOPOT 3a OCUrypyBatbe ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBarbaTa He MOXe [a Ce CrpoBeae
W3BPLUYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OQHOCHO CTEYajHaTa Mnu NUKBKAALMOoHaTa Maca Ha OcurypuTenor.

Bo cryyaj aa aojae [0 NpunojyBakbe Unv NKBUAALMja Ha OTBOPEHUOT MHBECTULIMCKM (hOHA Kade Ce BNOXYBa NpemujaTa 3a BnoxyBakbe, Ha [loroBapayoT 6e3 AONOMHUTENH TPOLLOLM
My Ce faBa crnefHuoT u3bop: (i) 4a npemuHe Bo Apyr oHa kaj uctoto YW nnwm (i) aa npemune Bo apyr dowa kaj apyro AYW®, 3a wro [JoroBapayot Tpeba Aa ce nponsHece BO pok
on 15 peHa. [lokonky [loroBapayoT He ja npudat MOXHOCTa 3a NMpemMuH BO Apyr ¢oHA, [pylTBOTO ke CMeTa [eka HacTaHan cryyaj Ha JoxuByBake M Ha [loroBapayot ke My ja
VCNaTH BPELHOCTA Ha MHBECTULMCKOTO NopTdhonno 6e3 Hannata Ha kakeu 6110 M3nesHy TPOLLOLM W Ke My o BPaTW HEUCKOPUCTEHMOT AeN 0 NpemujaTa 3a OcurypyBatse.
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5. Kowu 1 konkaBu ce TpolloLmMTe NOBP3aHU CO NPOU3BOAOT?
PacuneHyBatbe Ha TpoLuouuTe
EnHokpaThm BnesHw TpoLuouy 3a eJHOKpaTHO Nnakake Ha Npemuja: Ecbekt Ha TpoLuoywTe LWTO MM Nnakare npu CkIyyyBake AOrOBOP 3a
TpoLLOLy 5% o ocurypeHa cyma 3a CMpT W AOXMBYBaHE OCUrypYBakbE.
14% on epHokpatHa GpyTo npemuja 3a CMPT U
LOXMBYBakb-E.

3a noBekeKpaTHO Nnakawe Ha npemuja:

5% of ocurypeHa cyma 3a CMPT W JOKVBYBak-E.
M3nesHu Tpowwoum 0% EcbekT Ha TpowouuTe WTO M nnakate npu MpecTaHoK Ha
OCUrypYBaHETO NO KPajHNOT POK Ha MOKPUTHETO.

Edbekr Ha Tpowouute wWTO M nnakate Npu MPecTaHoK Ha
OCUrypyBarEeTO Npef KpajHUOT PoK Ha NOKPUTHETO (OTKYN).

0% 3a nosekekpaTHa ynnata OTkyn e BO3MOXeEH ako Ce nnaTeHn Tpu
TOAULHA MPEMUN 1 MOMWHATM TPU TOAWMHW Of MOYETOKOT Ha
ocurypyBaweTo. 3a efHOKpaTHa ynnata OTKyn e BO3MOXEH Mo
noMuHaTa efjHa roanHa of AaTyMOT Ha CKIydyBatbe Ha nonmcara.
CornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka.

lMoBTOpYBaYKM TpaHcakumckn  Tpowoum | - Ecbext Ha TpowouuTe 3a KynyBawe M npogaxba Ha yaenute BO
TpOLLOLM Ha WHBECTULNCKOTO OTBOPEHMTE WHBECTULMCKI (DOHOOBN.
noptconno
OcraHaT noOBTOpYBauKk/ | 3a eAHOKPATHO Nnakake Ha npemuja: Edbekt Ha TpowouuTe WTO Ce HannaTyBaaT cekoja roguHa 3a
TPOLLIOLM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBakSE; ynpaByBare CO BallUTe MHBECTWUMM W Apyru Tpowouu. OBa rum
BKIy4yBa AaBaYKUTE 3a ynpaByBatbe W APYrUTE aAMUHICTPATUBHM
3a noBekeKpaTHO Nnakawe Ha npemuja: TpoLLoLM.

2.5% op npemujaTa 3a CMPT W JOXKVBYBaH-E;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBakbE.

MospemeHn u | HagomecTtoum 3 | - EdbekT Ha TpowlouuTe WTO Ce HannaTysaaT AOKOMKY NPUHOCOT ja
HenpegsugeHy | ycnewHoct HaAMWHe pedhepeHTHaTa BPeaHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpekt Ha TpoLLouuTe LITO Ce HannaTyBaaT AOKOMKY BMOXYBakeTO

ja HagMUHe pedpepeHTHaTa BPEAHOCT.
HanomeHa: MpOoLEeHTOT Ha TpoLLoLuTe (BRe3Hu, U3nesHi, NOBTOpYBaYKM v p.) & HENPOMEHIB W € COCTaBEH Aen Of NpeMujaTa 3a CMPT W AOKMBYBatbE.

6. Onuuu 3a NpeABPeMeHO NPeKUHYBake Ha AOroBOPOT W NOCNeAULIM
3a LienocHo ocTBapyBake Ha MHBECTULMCKATA LiEN ce NMpenopadyBa Aa Ce 3afpu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nep1oA Ha ocurypyBatbeTo. Co orfef Ha Toa WTo
TOYHWOT M3HOC Ha WCTNaTaTa BO CIyyaj Ha OTKyM He € OAHamNpes NO3HAT, MPOM3BOAOT He Ce NPEenopaYyBa 3a UHBECTULM NOKPATKW OZ [JOTOBOPEHMOT POK Ha OCUrypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBat-ETO, OTKYMHaTa BPEOHOCT Ha NonucaTa OfroBapa Ha BpeAHOCTa Ha pedyepeHTHUOT Bpoj yaeny Ha NpeuoT criefieH paGoTeH AieH 0TKora e NofHECEHO bapareTo
3a OTKYNoT. 3a NPOM3BOAOT CO eHOKPATHA ynnaTa Ha npemuja OTKyNoT € A03BOJIEH MO UCTEKOT Ha MpBaTa roAMHa Ha ocuUrypyBareTo. 3a Mpou3BOAO0T CO NoBeKekpaTHa ynnata Ha
npemmja NPBUTE TPW FOAMHM HE e [03BOMEH OTKYn.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpurosopuTe 3a NPOU3BOAOT (BKNYYyBajkM IO 1 OBOj AOKYMEHT), OHOCHO 3a JjaBakbe YCryra Unu U3BpLLyBake Ha 0BBPCKUTE Of CTpaHa Ha [IpyLITBOTO, MOXe Aa ce 4OCTaBaT MMCMEHO
po [pylwTBoTO Ha cnepHara agpeca: yn.XXeneanuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTa MHTEPHET CTPaHMLa 3a NoAHeCyBare
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He CTe 3a40BOMHM OF OATOBOPOT MO NPUrOBOPOT UnW [ipylITBOTO HEe Be M3BeCTU BO pok of 30 AeHa, Torall MmaTe npaso Aa nogHecete npetctaska 4o ACO Bo nucMeHa
copma (HenocpeaHo Bo ACO unv no nowita), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MH(OPMaLUN.
[lokymeHTITe NOBP3aH CO 0BOj MPOM3BOZ Ce Kako LUTO criesyBaat Nojony U ce AOCTanHM Ha:

- ToceBHu ycnoBm 3a OCUrypyBakbe Ha XUBOT NOBP3aHO CO MHBECTULMCKW (POHAOBM CO €HOKpaTHa ynnaTa Ha Npemuja kafe OCUrypeHKOT ro CHOCH MHBECTULMOHMOT PU3MK
(0541) co BaxHoct og 01.10.2022; MocebHM ycnoBu 3a OCUrypyBare Ha XWBOT MOBP3aHO CO WHBECTULMCKM (DOHAOBW CO NoOBekekpaTHA ynnata Ha npemuja kage
OCUTYPEHMKOT TO CHOCW WHBECTUUMOHWOT puank (0542) co BaxHocT op 01.10.2022, Ha wHTepHeT cTpaHuuata Ha Kpoauma Ocurypyearwe Xusor Afl
(www.cro.mk/YcnoBu.aspx):

- Tpocnekt Ha ®oHAOT, [IOKyMEHT CO Kiy4YHU MHOPMaLMM 3a MHBECTUTOPOT, NpaBinaTa Ha POHAOT LieHUTe Ha yaenuTe Ha POHAOT Ha MHTEPHET CTpaHuLaTa Ha [ipyLuTBOTO
3a ynpaByBate WHBecTULMcku hoHgosr www.nlbfondovi.mk. [lenoautHa 6aHka Ha conpoT HI1B Ton BpeHgosu e — HIB Banka Al Ckonje. ®oxpoT e ogobpeH Bo PCM
ro perynupa KXB, Ckonije.

Co cBojoT noTnuc NoAosNy NoTBpAyBaTe Aeka CTe ja Aobune, cTe ja npouunTane u cTe ja pas6parne oBaa npeaaoroBopHa M A0roBopHa AOKYMeHTaLMja, Koja BY ja foCTaByBa
[pywTBOTO Npea Aa ro CKy4uTe AOrOBOPOT 3a OCUTYPYBatbe BO COFMAcHOCT cO 0apeabyuTe o 3aKOHOT 3a CynepBuM3mja Ha OCUTypYBaHbEeTo.

Co cBOjoT NOTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhOpMUPaHM BO Bpcka o AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapkuHaTa Ha
CratytoT u lpocnekToT Ha oTBOpeHuoT WHBecTMumcku ¢oHa HNB Ton BpeHpoBu ynpasyBaH og HIIB ®oHgosn ALl Ckonje M fgeka BO LenocT ru pasdupare
KapaKTepuUCTUKUTE Ha OCUTYPUTENTHMOT NPOU3BOA, NPUAOGUBKUTE M PU3NKOT Of MHBECTUPAHETO BO yAENUTE Ha OTBOPeHUOT uHBecTUuMckn choHa HITB Ton Bpexposu
ynpasyBaH oa HIIB ®oxgosu Afl Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

mme n npesmme/nommc
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